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1U��� 3RQWHJJLR� D� WXER� JLXQWR� FRQ� DOWH]]D� ILQR� D� ��� P�� SURGRWWR� GD� D]LHQGD� LQ� SRVVHVVR� GL� DXWRUL]]D]LRQH� PLQLVWHULDOH� HG� HVHJXLWR� FRQ
$�����D O
LPSLHJR�GL�WXEL������PP�H�VSHVVRUH�SDUL�D�����PP��LQ�DFFLDLR�]LQFDWR�R�YHUQLFLDWR�H�JLXQWL�UHDOL]]DWL�LQ�DFFLDLR�VSHVVRUH�PLQLPR�����

PP��FRQ�DGHJXDWD�SURWH]LRQH�FRQWUR� OH�FRUURVLRQL��FRPSUHVL� L�SH]]L�VSHFLDOL��GRSSLR�SDUDSHWWR��SURWH]LRQL�XVXDOL�HVHJXLWH� VHFRQGR� OH
QRUPH�GL�VLFXUH]]D�YLJHQWL�LQ�PDWHULD��PDQWRYDQH��DQFRUDJJL�HG�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�RFFRUUHQWH�SHU�GDUH�O
RSHUD�ILQLWD�D�SHUIHWWD
UHJROD�G
DUWH�FRQ�HVFOXVLRQH�GHL�SLDQL�GL�ODYRUR�GD�FRQWDELOL]]DUVL�D�SDUWH�H�GHJOL�RQHUL�GL�SURJHWWD]LRQH�TXDORUD�QHFHVVDULD��9DOXWDWR�DO
JLXQWR�VHFRQGR�OH�VHJXHQWL�WLSRORJLH�GL�SRQWHJJLR�HG�L�UHODWLYL�DVSHWWL�RSHUDWLYL��UHDOL]]D]LRQL�GL�OLPLWDWD�GLIILFROWj�FRQ�XQ�XWLOL]]R�GL����
JLXQWL�PT�H�GL�����P�GL�WXER�SHU�JLXQWR��PRQWDJJLR�FRPSUHQVLYR�GL�WUDVSRUWR��DSSURYYLJLRQDPHQWR��VFDULFR��DYYLFLQDPHQWR�H�WLUR�LQ�DOWR
GHL�PDWHULDOL��SHU�L�SULPL����JLRUQL
HXUR��GLHFL���� FDG �����

1U��� LGHP�F�V�� ���SHU�JLXQWR��QROHJJLR�SHU�RJQL�PHVH�R� IUD]LRQH�GL�PHVH�VXFFHVVLYR� �QRQ� LQIHULRUH�D����JLRUQL��DOOD� IXQ]LRQDOLWj�RSHUDWLYD�
$�����E FRPSUHQGHQWH� LO� FRQWUROOR� GHJOL�DQFRUDJJL�� OD�PDQXWHQ]LRQH� RUGLQDULD� H� TXDQWR� DOWUR�RFFRUUHQWH�SHU� LO�PDQWHQLPHQWR� GHOOD� VLFXUH]]D

GHOOH�RSHUH�ILQLWH
HXUR��GXH���� FDG ����

1U��� 6PRQWDJJLR� D� ILQH� ODYRUR� FRPSUHVR� FDOR� LQ� EDVVR�� YDOXWDWR� DO� JLXQWR� SHU� TXDOVLDVL� WLSRORJLD� GL� SRQWHJJLR�� FRQ� DFFDQWRQDPHQWR
$�����D SURYYLVRULR��FDULFR�H�WUDVSRUWR�GL�DOORQWDQDPHQWR�GDO�FDQWLHUH

HXUR��WUH���� FDG ����

1U��� 6FDYR� D� VH]LRQH� REEOLJDWD� HVHJXLWR� D� PDQR� FRQ�PDUWHOOR� GHPROLWRUH� VX� RUGLQH� GHOOD�'�/�� LQ� WHUUHQL� VFLROWL� GL� TXDOVLDVL� QDWXUD�� FRQ
%���������� UHVLVWHQ]D� DOOD� FRPSUHVVLRQH� LQIHULRUH� D� ��� .J�FPT�� FRPSUHVR� WURYDQWL� H� VWUXWWXUH�PXUDULH� RG� DOWUL� ULQYHQXWL� QHOOR� VFDYR�� DQFKH� LQ

SUHVHQ]D�GL�DFTXD�FRQ�XQ�GHIOXVVR�GHOOD� VWHVVD� ILQR�DG�XQ�EDWWHQWH�PDVVLPR�GL�FP������ OH�HOLPLQD]LRQL� LQ� VHFRQGR� WHPSR�GL�SDUWL� LQ
SUHFHGHQ]D�HVFDYDWH��&RPSUHVR� LO�FDULFR�GHO�PDWHULDOH�HFFHGHQWH�TXHOOR�RFFRUUHQWH�SHU�LO� ULQWHUUR��LO� WUDVSRUWR�DOO
LQWHUQR�GHO�FDQWLHUH�
HVFOXVH� OH� HYHQWXDOL� HG� RFFRUUHQWL� RSHUH� SURYYLVLRQDOL�� LO� WUDVSRUWR� HG� LO� FRQIHULPHQWR� D� GLVFDULFD� R� DG� LPSLDQWR� GL� WUDWWDPHQWR�� SHU
SURIRQGLWD
�ILQR�D�PW����
HXUR��FLQTXDQWD���� PF �����

1U��� 6FDYR� D� VH]LRQH� REEOLJDWD� HVHJXLWR� D�PDQR� FRQ� PDUWHOOR� GHPROLWRUH� VX� RUGLQH� GHOOD�'�/�� LQ� WHUUHQL� FRVWLWXLWL� GD� FDOFDUHQLWL� WHQHUH�
%���������� FRPSUHVR�WURYDQWL�H�VWUXWWXUH�PXUDULH�RG�DOWUL�ULQYHQXWL�QHOOR�VFDYR��DQFKH�LQ�SUHVHQ]D�GL�DFTXD�FRQ�XQ�GHIOXVVR�GHOOD�VWHVVD�ILQR�DG�XQ

EDWWHQWH� PDVVLPR� GL� FP�� ���� OH� HOLPLQD]LRQL� LQ� VHFRQGR� WHPSR� GL� SDUWL� LQ� SUHFHGHQ]D� HVFDYDWH�� &RPSUHVR� LO� FDULFR� GHO� PDWHULDOH
HFFHGHQWH�TXHOOR�RFFRUUHQWH�SHU�LO�ULQWHUUR�LO�WUDVSRUWR�DOO
LQWHUQR�GHO�FDQWLHUH��HVFOXVH�OH�HYHQWXDOL�HG�RFFRUUHQWL�RSHUH�SURYYLVLRQDOL��LO
WUDVSRUWR�HG�LO�FRQIHULPHQWR�D�GLVFDULFD�R�DG�LPSLDQWR�GL�WUDWWDPHQWR��SHU�SURIRQGLWj�ILQR�D�PW����
HXUR��TXDUDQWDTXDWWUR���� PF �����

1U��� 'HPROL]LRQH�GL�WUDPH]]L�LQ�PDWWRQL�SLHQL�R�IRUDWL��FRPSUHVL�UHODWLYL�LQWRQDFL�GL�TXDOVLDVL�WLSR�H�VSHVVRUH��D�TXDOVLDVL�DOWH]]D��FRPSUHVR
%���������� DEEDVVDPHQWR�H�DFFDWDVWDPHQWR��QHOO
DPELWR�GHO�FDQWLHUH�R�GHO�PDJD]]LQR�GHOO
$PPLQLVWUD]LRQH��GHL�UHFXSHUL�SUHVFULWWL�GDOOD�'LUH]LRQH

ODYRUL��FRPSUHVR� LO�FDULFR�VX�DXWRPH]]R�HG�HVFOXVL� L�SRQWHJJL�� WUDVSRUWR�H�FRQIHULPHQWR�D�GLVFDULFD�R�DG� LPSLDQWR�GL� WUDWWDPHQWR�GHL
PDWHULDOL�GL�ULVXOWD��WUDPH]]L�ILQR�D�������FP��GL�VSHVVRUH�ILQLWR�
HXUR��GRGLFL���� PT �����

1U��� 'HPROL]LRQH�GL� VFDOH�� VHQ]D� UHFXSHUR�GL�PDWHULDOH�FRQ�HVFOXVLRQH�GL�SRQWHJJL��WUDVSRUWR�H�FRQIHULPHQWR�D�GLVFDULFD�R�DG� LPSLDQWR�GL
%���������� WUDWWDPHQWR�GHL�PDWHULDOL�GL�ULVXOWD���D�VWUXWWXUD�LQ�F�D��R�SLHWUD�

HXUR��WUHQWD���� PT �����

1U��� 5LPR]LRQH� GL� ]RFFROLQL� EDWWLVFRSD�� LQ� SLDVWUHOOH� GL� JUHV� R� GL� PDLROLFD�� R� SLHWUD� GD� WDJOLR�� SRVWL� LQ� RSHUD� D�PH]]R� GL�PDOWD� R� FROOD�
%���������� FRPSUHVR�LO� VXR�DFFDWDVWDPHQWR�QHOO
DPELWR�GHO�FDQWLHUH� VHFRQGR�JOL�RUGLQL� LPSDUWLWL�GDOOD�'�/���HVFOXVR� LO�WUDVSRUWR�H�FRQIHULPHQWR�D

ULILXWR�GHO�PDWHULDOH�GL�ULVXOWD�
HXUR��WUH���� P ����

1U��� 'HPROL]LRQH�DQFKH�SDU]LDOH�GL�VRWWRIRQGL��FDOGDQH��PDVVHWWL�SHU�SHQGHQ]H��PDQWL�LPSHUPHDELOL�GL�TXDOVLDVL�WLSR��HG�D�TXDOVLDVL�DOWH]]D�
%���������� FRQ�JOL�RQHUL�GL�FXL�DOOH�SUHPHVVH��FRQ�O
DYYHUWHQ]D�FKH�OH�VWUXWWXUH�VRWWRVWDQWL�QRQ�GHYRQR�HVVHUH�LQWHUHVVDWH��Qq�GDQQHJJLDWH��FRPSUHVR

FDULFDPHQWR� VX� LGRQHR� DXWRPH]]R� HG� HVFOXVL� L� SRQWHJJL�� LO� WUDVSRUWR� GHO� PDWHULDOH� GL� ULVXOWD� DOOH� GLVFDULFKH� HG� L� UHODWLYL� RQHUL� GL
FRQIHULPHQWR��GL�FDOGDQD�GL�VRWWRIRQGR��PDVVHWWR�SHU�SHQGHQ]H��FDSSD�GL�SURWH]��ILQR�D�FP����
HXUR��QRYH���� PT ����

1U���� 'HPROL]LRQH� GL� SDYLPHQWL�� GL� PDUFLDSLHGL� H� ULYHVWLPHQWL� GL� TXDOVLDVL�PDWHULDOH� HVFOXVR� VRWWRIRQGL�� FDOGDQH�� PDVVHWWL� SHU� SHQGHQ]H�
%���������� PDQWL� LPSHUPHDELOL� GL� TXDOVLDVL� WLSR� H� OH� VWUXWWXUH� VRWWRVWDQWL�� FRPSUHVR� FDULFDPHQWR� VX� LGRQHR� DXWRPH]]R� HG� HVFOXVL� L� SRQWHJJL�� LO

WUDVSRUWR�GHO�PDWHULDOH� GL� ULVXOWD� DOOH� GLVFDULFKH�HG� L� UHODWLYL�RQHUL�GL�FRQIHULPHQWR��GL�SDYLPHQWR� LQ� FXEHWWL�H� ODVWUH�GL�SRUILGR�� RSXV
LQFHUWXP�GL�TXDOVLDVL�GLPHQVLRQH�H�UHODWLYR�OHWWR�GL�SRVD�LQ�VDEELD�R�FHPHQWR��FRQ�UHFXSHUR�GHL�PDWHULDOL�SXOLWL�
HXUR��VHWWH���� PT ����

1U���� 'HPROL]LRQH� GL� SDYLPHQWL�� GL� PDUFLDSLHGL� H� ULYHVWLPHQWL� GL� TXDOVLDVL�PDWHULDOH� HVFOXVR� VRWWRIRQGL�� FDOGDQH�� PDVVHWWL� SHU� SHQGHQ]H�
%���������� PDQWL� LPSHUPHDELOL� GL� TXDOVLDVL� WLSR� H� OH� VWUXWWXUH� VRWWRVWDQWL�� FRPSUHVR� FDULFDPHQWR� VX� LGRQHR� DXWRPH]]R� HG� HVFOXVL� L� SRQWHJJL�� LO

WUDVSRUWR� GHO� PDWHULDOH� GL� ULVXOWD� DOOH� GLVFDULFKH� HG� L� UHODWLYL� RQHUL� GL� FRQIHULPHQWR�� ULPR]LRQH� GL� FRUGROL� GL� FHPHQWR� R� JUDQLWR� GL
TXDOVLDVL�OXQJKH]]D�R�VH]LRQH�
HXUR��GXH���� P ����

1U���� (VHFX]LRQH�GL�WUDFFH�LQ�PXUDWXUD��HVHJXLWH�D�PDQR��FRPSUHVD�OD�FKLXVXUD�GHOOH�VWHVVH�HG�LO�FDULFR�GHO�PDWHULDOH�GL�ULVXOWD�VX�DXWRFDUUR�
%���������� HVFOXVL� L� SRQWHJJL� H� JOL� RQHUL� SHU� LO� WUDVSRUWR�H�SHU� LO� FRQIHULPHQWR� DG� LPSLDQWR� GL� WUDWWDPHQWR� ULILXWL� R� GLVFDULFD��PLVXUDWH� DO�PHWUR

OLQHDUH�RJQL�FHQWLPHWUR�GL�SURIRQGLWj��3HU�WUDFFH�LQ�PXUDWXUD�GL�PDWWRQL�SLHQL�R�WXIR�
HXUR��TXDWWUR���� PO�FP ����

1U���� LGHP�F�V�����GL�PDWWRQL�IRUDWL�

&200,77(17(��&RPXQH�GL�0RQWHVFDJOLRVR
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%���������� HXUR��GXH���� PO�FP ����

1U���� 5LPR]LRQH�GL�VHUUDPHQWL�LQ�OHJQR��LQ�TXDOVLDVL�QXPHUR��FRPSUHVL�YHWUL�HG�DFFHVVRUL�FRQQHVVL�DO�ORUR�IXQ]LRQDPHQWR��GD�GHSRVLWDUH�QHO
%���������� OXRJR�LQGLFDWR�GDOOD�'LUH]LRQH�/DYRUL�HQWUR�O
DPELWR�GHO�FDQWLHUH��FRQ�JOL�RQHUL�FRPH�DOOH�SUHPHVVH��1HO�FDVR�VL�GHEEDQR�ULPXRYHUH�ROWUH

DO� VHUUDPHQWR�� DQFKH� LO� FDVVRQHWWR� H� OH� FRUQLFL� LQ� OHJQR�� OH� VXSHUILFL� GL� TXHVWL� XOWLPL� YDQQR� VRPPDWH� D� TXHOOH� GHO� VHUUDPHQWR�/D
ULPR]LRQH� GHYH� HVVHUH� HIIHWWXDWD� VHQ]D� GDQQHJJLDUH� OH� SDUWL� UHFXSHUDELOL� H� UHLQWHJUDELOL�� 6RQR� HVFOXVL� L� SRQWHJJL� H� JOL� RQHUL� SHU� LO
WUDVSRUWR�H�SHU�LO�FRQIHULPHQWR�DG�LPSLDQWR�GL�WUDWWDPHQWR�ULILXWL�R�GLVFDULFD��GL�SRUWD�LQWHUQD�LQ�OHJQR��FRPSUHVD�VWLSLWH��FRQWURVWLSLWH�H
FRSULILOL�
HXUR��VHL���� PT ����

1U���� 5LPR]LRQH� GL� DSSDUHFFKL� LGULFR� �� VDQLWDUL�� GL� ULVFDOGDPHQWR� R� VLPLOL�� LQ� TXDOVLDVL�QXPHUR�� FRQ� JOL� RQHUL� FRPH� DOOH� SUHPHVVH�� SL�� OD
%���������� ULPR]LRQH� GHOOH� UXELQHWWHULH�� WXEL� GL� UDFFRUGR� HVWHUQL�� HYHQWXDOL� SLOHWWH� D� SDYLPHQWR�� UDFFRUGL� GL� SLRPER� H� ]DQFKH�� 6RQR� HVFOXVL� L

SRQWHJJL�H�JOL�RQHUL� SHU� LO� WUDVSRUWR� H� SHU� LO� FRQIHULPHQWR� DG� LPSLDQWR� GL� WUDWWDPHQWR� ULILXWL� R�GLVFDULFD�� GL� YDVR� LJLHQLFR�� FRPSUHVR
FDVVHWWD��WXER�GL�VFDULFR�H�VLIRQH�
HXUR��XQGLFL���� FDG �����

1U���� LGHP�F�V�����GLVFDULFD��GL�ODYDER��ODYDQGLQR�H�ODYHOOR��FRPSUHVR�VLIRQH�HVWHUQR�
%���������� HXUR��XQGLFL���� FDG �����

1U���� 6JRPEHUR�GL�PDFHULH�H�GHWULWL�GDL�VRWWRWHWWL�GL�VWDELOL�DELWDWL��SUHYLD�DQQDIILDWXUD��DEEDVVDPHQWR�D�SLDQR�FRUWLOH��VHQ]D�DUUHFDUH�GLVWXUER
%���������� DJOL� LQTXLOLQL�� VXFFHVVLYR� FDULFR�� DQFKH� FRQ�PH]]L�PHFFDQLFL� HVFOXVL� JOL� RQHUL� GL� SRQWHJJL�� SHU� LO� WUDVSRUWR� H� SHU� LO� FRQIHULPHQWR� DG

LPSLDQWR�GL�WUDWWDPHQWR�ULILXWL�R�GLVFDULFD��VRYUDSUH]]R�SHU�RJQL�SLDQR�LQ�SL��ROWUH�LO�VHFRQGR�
HXUR��TXDWWRUGLFL���� PF �����

1U���� 7DJOLR�VX�VXSHUILFL�SLDQH� LQ�FRQJORPHUDWR�FHPHQWL]LR��DQFKH�DUPDWR��HVHJXLWH�FRQ� LGRQHD�DWWUH]]DWXUD��SHU� OD� UHDOL]]D]LRQH�GL�JLXQWL�
%���������� WDJOL�� FDQDOHWWH��FDYLGRWWL�HWF��FRPSUHVR� OD� ULPR]LRQH�HG� LO�FDULFR��HVFXVR� LO� WUDVSRUWR�HG� LO�FRQIHULPHQWR�D�GLVFDULFD�R�DG� LPSLDQWR�GL

WUDWWDPHQWR�ULILXWL�
HXUR��GXH���� PO�FP ����

1U���� 7UDPH]]DWXUD� GL�PDWWRQL� SRVWL� LQ� IRJOLR�FRQ�PDOWD� FHPHQWL]LD�� UHWWD�R� FXUYD� HG�D�TXDOVLDVL�DOWH]]D� R� SURIRQGLWj��FRPSUHVR�HYHQWXDOL
%���������� DUFKLWUDYL� LQ� F�D��R�SLDWWDEDQGH�� LO� WDJOLR�H� OD� VXJJHOODWXUD� GHJOL� LQFDVWUL�D�PXUR�H�TXDQWR�DOWUR�RFFRUUD� SHU� GDUH� LO� ODYRUR�FRPSLXWR�D

UHJROD�G
DUWH��FRQ�PDWWRQL�IRUDWL�GHOOR�VSHVVRUH�FP���
HXUR��WUHQWDVHL���� PT �����

1U���� &DOFHVWUX]]R� GXUHYROH� SUHFRQIH]LRQDWR� SHU� LPSLHJKL� VWUXWWXUDOL� D� SUHVWD]LRQH� JDUDQWLWD� FRQIRUPH� D� QRUPH� FRJHQWL� HG� D� QRUPH� 81,
%���������� YLJHQWL�SHU�FDOFHVWUX]]L��'� LQHUWL�PD[����PP��&RPSUHVD� OD�IRUQLWXUD�GHO�PDWHULDOH�LQ�FDQWLHUH��LO�VXR�VSDUJLPHQWR�� O
XVR�GL�SRPSD��OD

YLEUD]LRQH�H�TXDQW
DOWUR�QHFHVVDULR�SHU�GDUH�XQ
RSHUD� UHDOL]]DWD�D�SHUIHWWD� UHJROD�G
DUWH��(VFOXVL� L� VROL�SRQWHJJL��FDVVHIRUPH�H�IHUUR�GL
DUPDWXUD�&DUDWWHULVWLFKH� GHOO
DPELHQWH� H� ULVFKL� FRQQHVVL�� FRUURVLRQH� GHOOH� DUPDWXUH� LQGRWWD� GD� FDUERQDWD]LRQH� GHO� FDOFHVWUX]]R�,Q
)RQGD]LRQH��5FN������;&����UDSSRUWR�D�F�PD[������
HXUR��FHQWRFLQTXDQWDTXDWWUR���� PF ������

1U���� 6RYUDSSUH]]R�SHU�RSHUD]LRQL�H�ODYRUD]LRQL�GL�SLFFROD�HQWLWj�ILQR�DG�XQ�PDVVLPR�GL����PF��GL�FDOFHVWUX]]R�LQ�RSHUD���3HUFHQWXDOH�GHO���
%���������� ���

HXUR��]HUR���� ����

1U���� &DVVHIRUPH�LQ�OHJQDPH�SHU�JHWWL�GL�FRQJORPHUDWL�FHPHQWLWL�VHPSOLFL�R�DUPDWL��GL�TXDOXQTXH�IRUPD��FRPSUHVR�SXQWHOODPHQWR��VXFFHVVLYR
%���������� GLVDUPR�H�DFFDWDVWDPHQWR��HVHJXLWH�ILQR�DG�XQ
DOWH]]D�GL�P������GDO�SLDQR�GL�DSSRJJLR�UHDOL]]DWH�D�UHJROD�G
DUWH�H�PLVXUDWH�VHFRQGR�OD

VXSHUILFLH�HIIHWWLYD�GHOOH�FDVVHIRUPH�D�FRQWDWWR�FRQ�LO�FDOFHVWUX]]R��HVFOXVR�RQHUH�GHO�SRQWHJJLR��SHU�UDPSH�VFDOH�
HXUR��TXDUDQWDGXH���� PT �����

1U���� 0DVVHWWR� GL� VRWWRIRQGR� UHDOL]]DWR� FRQ� VDEELD� GL� FDYD� GDWD� LQ� RSHUD�� FRPSUHVR�� OR� VSDQGLPHQWR�� OD� VLVWHPD]LRQH� GHO� PDWHULDOH� HG
%���������� RJQLDOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH��VSHVVRUH���FP�

HXUR��XQGLFL���� PT �����

1U���� LGHP�F�V�����UHJROD�G
DUWH��VRYUDSUH]]R�SHU�RJQL�FP��LQ�SL��
%���������� HXUR��GXH���� PT ����

1U���� 0DVVHWWR�GL�VRWWRIRQGR�LQ�FDOFHVWUX]]R�GDWR�LQ�RSHUD�EHQ�EDWWXWR�H�VSLDQDWR�D�IUDWWD]]R�UXVWLFR�FRQ�FHPHQWR�WLSR�����D���T�OL�SHU�PF�GL
%���������� LPSDVWR��SRVDWR�VX�WHUUHQR�QDWXUDOH��FRPSUHVR�OD�UHJRODUL]]D]LRQH�GHOOR�VWHVVR�HG�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D

SHUIHWWD�UHJROD�G
DUWH��VSHVVRUH���FP�
HXUR��GLFLDVVHWWH���� PT �����

1U���� 0DVVHWWR� GL� VRWWRIRQGR� SHU� OD� IRUPD]LRQH� GL� SHQGHQ]H� VX� WHWWL� SLDQL� R� LQFOLQDWL�� FRQ� OD� SUHGLVSRVL]LRQH� GL� IDVFH� DWWH� D� JDUDQWLUH� OH
%���������� SUHVFULWWH�SHQGHQ]H��EDWWXWR�H� VSLDQDWR�D� IUDWWD]]R�UXVWLFR��VSHVVRUH�PHGLR�FP��� �PLQLPR�FP����FRQ� LPSDVWR�D���T�OL�GL�FHPHQWR� WLSR

����SHU�PF�GL� VDEELD�H�JKLDLD� ILQH��FRPSUHVR�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO� ODYRUR� ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�� VSHVVRUH
PHGLR�FP��
HXUR��GLFLDQQRYH���� PT �����

1U���� 3URWH]LRQH�H�LPSHUPHDELOL]]D]LRQH�GL� VXSHUILFL� LQ�FDOFHVWUX]]R�� WHUUD]]H��EDOFRQL��FRSHUWXUH��HVHJXLWD�PHGLDQWH�VWHVXUD�GL�GXH�PDQL�D
%���������� VSDWROD�GL�PDOWD�ELFRPSRQHQWH�HODVWLFD�D�EDVH�FHPHQWL]LD��LQHUWL�D�JUDQD�ILQH��ILEUH�VLQWHWLFKH�H�VSHFLDOL�UHVLQH�DFULOLFKH�LQ�GLVSHUVLRQH

DFTXRVD�� SHU� XQR�VSHVVRUH� ILQDOH�QRQ� LQIHULRUH� D� ��PP�� ,O� SURGRWWR� GHYH�HVVHUH� DSSOLFDWR� VX� VXSHUILFL� SXOLWH� SULYH� GL�DIIORUHVFHQ]H�
JUDVVL��ROL��UHVLGXL�GL�SROYHUH��FKH�SRVVRQR�FRPSURPHWWHUH�O
DGHVLRQH�
HXUR��YHQWLFLQTXH���� PT �����
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1U���� ,QWRQDFR�FLYLOH�VX�SDUHWL�LQWHUQH��SLDQH�YHUWLFDOL��FRVWLWXLWR�GD�XQ�SULPR�VWUDWR�GL�ULQ]DIIR��GD�XQ�VHFRQGR�VWUDWR�WLUDWR�D�IUDWWD]]R�OXQJR�
%���������� VWHVR�D�PDQR�FRQ�SUHGLVSRVWH�SRVWH�H�JXLGH��ULILQLWR�FRQ�VXFFHVVLYR�VWUDWR�GL�WRQDFKLQR�FRQ�PDOWD�GL�ILQLWXUD��WLUDWD�D�IUDWWD]]LQR��SHU�XQR

VSHVVRUH�ILQDOH�GL���FP��FRQ�UXVWLFR�GL�PDOWD�GL�FDOFH�LGUDWD�D�T�OL�����H�WRQDFKLQR�GL�PDOWD�GL�VDEELD�ILQD�H�FDOFH�LGUDWD�D�T�OL��
HXUR��YHQWLFLQTXH���� PT �����

1U���� 5LIDFLPHQWR�SDU]LDOH�FRQ��UDSSH]]L�GLVFRQWLQXL��GL�LQWRQDFR�GL� VXSHUILFLH� LQIHULRUH�D�PT����VLD�RUL]]RQWDOH�FKH�YHUWLFDOH��FRPSUHVR� OD
%���������� VFURVWDWXUD��PRGDOLWj�GL�PLVXUD]LRQH�FRPH�DOOH�SUHPHVVH��FRQ�WXWWL�JOL�RQHUL�FRQQHVVL�DOOD�SHUIHWWD�HVHFX]LRQH�H�UDFFRUGR�H�FRQQHVVLRQH

WUD�QXRYR�H�YHFFKLR�LQWRQDFR��VX�VXSHUILFL�RUL]]RQWDOL
HXUR��YHQWLFLQTXH���� PT �����

1U���� ,QWRQDFR� SUHPLVFHODWR� GL� VRWWRIRQGR�� SHU� XVR� LQ� LQWHUQL� HG� HVWHUQL� D� EDVH�GL� FDOFH� LGUDXOLFD� QDWXUDOH�H� LQHUWL� VLOLFR�FDOFDUHL�GRVDWL� LQ
%���������� UDSSRUWR�FRVWDQWH��PDUFDWR�&(�LQ�FRQIRUPLWj�DOOD�QRUPD�������������UHD]LRQH�DO�IXRFR��FODVVH�$���DSSOLFDWR�D�PDFFKLQD��VSLDQDWR�FRQ

DSSRVLWD�VWDJJLD��GL�VSHVVRUH�QRQ�LQIHULRUH�D�����FP��FRPSUHVD�OD�IRUPD]LRQH�GL�VSLJROL�YLYL�ULHQWUDQWL�VSRUJHQWL��RUL]]RQWDOL�H�YHUWLFDOL�
HXUR��GLFLRWWR���� PT �����

1U���� 3DYLPHQWR�LQ�FRWWR�GL�SULPD�VFHOWD��SHU�LQWHUQL�HG�HVWHUQL��HVHJXLWR�FRQ�OD�WHFQLFD�D�PDOWD���PDUFDWR�&(�FRQIRUPH�DOOD�QRUPD�81,�(1
%���������� �������SRVWR� LQ�RSHUD� VHFRQGR�JOL� VFKHPL� IRUQLWL�GDOOD�'�/��FRQ�VSROYHUR�D� FHPHQWR� WLSR�����VX�XQR�VWUDWR�GL� DOOHWWDPHQWR�GL�PDOWD

FHPHQWL]LD�GRVDWD�D���T�OL�GL�FHPHQWR�WLSR�����SHU�PF�GL�VDEELD�GHOOR�VSHVVRUH�QRQ�LQIHULRUH�D���FP��FRPSUHVR�LO�WLUR�LQ�DOWR�H�FDOR�GHL
PDWHULDOL��L�WDJOL��JOL�VIULGL�OD�VLJLOODWXUD�GHL�JLXQWL�FRQ�ERLDFFD�GL�FHPHQWR��OD�SXOLWXUD�ILQDOH�HVFOXVR�HYHQWXDOH�WUDWWDPHQWR��H�RJQL�DOWUR
RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH��SLDVWUHOOH�LQ�FRWWR�SUH�WUDWWDWR�GHOOH�GLPHQVLRQL�����[���������[���FP
HXUR��VHVVDQWDWUH���� PT �����

1U���� 3UHSDUD]LRQH� GL�PDVVLFFLDWD� GL� VRWWRIRQGR� SHU� SDYLPHQWD]LRQH� LQGXVWULDOH� FRQ� VWHVXUD� GL� ��� FP� GL� VWDELOL]]DWR� �� TXHVWR� FRPSUHVR�
%���������� FRVWLWXLWR�GD�SLHWULVFR�GL�SH]]DWXUD�LGRQHD��LO�WXWWR�FRPSDWWDWR�FRQ�UXOOR�GL�DGHJXDWR�SHVR�FRQ�ULFDULFD�GL�SLHWULVFR�ILQR�DO�UDJJLXQJLPHQWR

GHOOD�TXRWD�GL�SURJHWWR��FRPSUHVR�RJQL�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH��VSHVVRUH����FP
HXUR��WUHGLFL���� PT �����

1U���� 3DYLPHQWD]LRQH�DUFKLWHWWRQLFD�R�VDVVR�ODYDWR�D�YLDELOLWj�XUEDQD�R�PRQXPHQWDOH��SDUWLFRODUPHQWH�DGDWWR�SHU�PDUFLDSLHGL��YLDOL�H�VWUDGH
%���������� FRQ� WUDIILFR� SHGRQDOH�� HVHJXLWD�PHGLDQWH� O
LPSLHJR� GL� FDOFHVWUX]]R�5FN� ���� H� JKLDLD� D� YLVWD� GHOOR� VSHVVRUH�PLQLPR� �� FP�� FRORUDWD�

SUHYLD� UHDOL]]D]LRQH�GL� VRWWRIRQGR� LQ�FDOFHVWUX]]R�R� WHUUHQR�SHUIHWWDPHQWH�VWDELOL]]DWR��FDOFRODWR� LQ� IXQ]LRQH�GHOOD�GHVWLQD]LRQH� ILQDOH
GHOO
RSHUD� �GD� FRPSXWDUVL� D� SDUWH��� H� VXFHVVLYRSRVL]LRQDPHQWR� GL� JLXQWL� H�R� PRWLYL� DUFKLWHWWRQLFL�� 6XFFHVVLYR� FRQIH]LRQDPHQWR� GHO
FDOFHVWUX]]R�PHGLDQWH�PL[�GL�SUHPLVFHODWR�LQ�SROYHUH�FRORUDWR��LQ�UDJLRQH�GL����NJ�PF���DJJUHJDWL�H�PDWULFH�FHPHQWL]LD��SRVD�LQ�RSHUD
PHGLDQWH� VWHVXUD�� VWDJJLDWXUD� HG� HYHQWXDOH� OLVFLDWXUD� D� PDQR� GHOO
LPSDVWR�� FRPSUHVR� DSSOLFD]LRQH� D� VSUX]]R� GL� VWUDWR� XQLIRUPH� GL
GLVDWWLYDQWH�GL� VXSHUILFLH� LQ� UDJLRQH��PT�OW�H� ODYDJJLR�GL� VXSHUILFLH�FRQ�DFTXD� IUHGGD�D�SUHVVLRQH�SHU�SRUWDUH�D�YLVWD�JOL�DJJUHJDWL��$
VFHOWD� WUDWWDPHQWR� GHOOD� VXSHUILFLH�FRQ� LGRQHL�SURGRWWL� LGURUHSHOOHQWL�GD�FRPSXWDUVL�D�SDUWH�H�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH� LO
ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�
HXUR��VHWWDQWDFLQTXH���� PT �����

1U���� )RUPD]LRQH� GL� JLXQWR� D� SDYLPHQWR� FRQ� SURILOR� D� 7�� GHOOR� VSHVVRUH� GL� ���� PP�� ODUJKH]]D� ��� PP�� SRVWR� LQ� RSHUD� FRQ� RJQL
%���������� DFFRUJLPHQWR�FRPSUHVR�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH��DFFLDLR�LQR[

HXUR��YHQWLRWWR���� P �����

1U���� 5LYHVWLPHQWR� LQWHUQR� FRQ� SLDVWUHOOH� GL�FHUDPLFD��PRQRFRWWXUD�� GL� SULPD� TXDOLWj�� GL� TXDOVLDVL� IRUPD� H� GLPHQVLRQH�� SRVWR� LQ�RSHUD�VX
%���������� LQWRQDFR�UXVWLFR��GD�SDJDUVL�D�SDUWH��FRQ�LGRQHR�FROODQWH��FRPSUHVR�LO�WLUR�LQ�DOWR�H�LO�FDOR�GHL�PDWHULDOL��L�WDJOL��JOL�VIULGL��OD�VLJLOODWXUD�GHL

JLXQWL� FRQ� LGRQHL� IXJDQWL�SUHFRQIH]LRQDWL�� OD�SXOLWXUD� ILQDOH� H� RJQL� DOWUR�RQHUH� H�PDJLVWHUR�SHU�GDUH� LO� ODYRUR� ILQLWR� D� SHUIHWWD� UHJROD
G
DUWH��GLPHQVLRQL���[�������[���FP
HXUR��FLQTXDQWDXQR���� PT �����

1U���� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� SHUFRUVL� WDWWLOL� SODQWDUL� LQWHJUDWL� /2*(6�9(7�(92/87,21� �/9(�� FRVWUXLWR� LQ�0�39&�3�� DGDWWR� SHU
%���������� LQVWDOOD]LRQL� VLD� LQWHUQH� FKH�HVWHUQH�� FRQ� ULOLHYL� WUDSH]LRGDOL�HTXLGLVWDQWL�� FRQ� DOWH]]D�GHL� ULOLHYL� QRQ� LQIHULRUH�D� ��PP�H� ODUJKH]]D� LQ

DFFRUGR�FRQ�OD�WDEHOOD����:7���GHOOD�&(1�76��������FRQ�GLVWDQ]D�WUD�L�ULOLHYL�LQ�DFFRUGR�FRQ�OD�WDEHOOD������6���GHOOD�&(1�76�������
LQWHJUDWR� FRQ�7$*�±�5),'� ������ .K]� LGRQHL� DOOD� UHDOL]]D]LRQH� GL� SHUFRUVL� LQWHOOLJHQWL� SHU� FRQVHQWLUH� D� QRQ� YHGHQWL� HG� LSRYHGHQWL
�O
RULHQWDPHQWR�H�OD�ULFRQRVFLELOLWj�GHL�OXRJKL�H�GHOOH�IRQWL�GL�SHULFROR���FRPH�SUHVFULWWR�GDOOD�QRUPDWLYD�YLJHQWH��'�3�5������������'�0�
����������HFF����GHOOH�GLPHQVLRQL�GL�FP���[���VSHVVRUH�FP�������FRGLFH�',5(=,21(�5(77,/,1($��SRVDWH�FRQ�ELDGHVLYR
HXUR��FHQWRGXH���� P ������

1U���� LGHP�F�V�����GL�FP���[���VSHVVRUH�FP�������FRGLFH�$55(672�3(5,&2/2��SRVDWH�FRQ�ELDGHVLYR
%���������� HXUR��VHWWDQWDXQR���� P �����

1U���� LGHP�F�V�����GL�FP���[���VSHVVRUH�FP�������FRGLFH�GL�692/7$�2%%/,*$7$�D�������SRVDWH�FRQ�ELDGHVLYR
%���������� HXUR��VHWWDQWDTXDWWUR���� FDG �����

1U���� LGHP�F�V�����GL�FP���[���VSHVVRUH�FP�������FRGLFH�GL�,1&52&,2�D�����R�D��7����SRVDWH�FRQ�ELDGHVLYR
%���������� HXUR��VHWWDQWDTXDWWUR���� FDG �����

1U���� LGHP�F�V�����GL�FP���[���VSHVVRUH�FP�������FRGLFH�GL�$77(1=,21(�6(59,=,2��SRVDWH�FRQ�ELDGHVLYR
%���������� HXUR��VHVVDQWDGXH���� P �����

1U���� LGHP�F�V�����GL�FP���[���VSHVVRUH�FP�������FRGLFH�GL�3(5,&2/2�9$/,&$%,/(��SRVDWH�FRQ�ELDGHVLYR
%���������� HXUR��VHVVDQWDGXH���� P �����

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�SHUFRUVL�WDWWLOL�SODQWDUL�LQWHJUDWL�/2*(6�9(7�(92/87,21��/9(��FRQ�ODVWUH�LQ�JUHV�SRUFHOODQDWR����VFHOWD
%���������� SHU�HVWHUQL�HG�LQWHUQL��FRQ�FRORUD]LRQL�VXSHUILFLDOL�YDULDELOL��FRQ�ULOLHYL�WUDSH]LRGDOL�HTXLGLVWDQWL��FRQ�DOWH]]D�GHL�ULOLHYL�QRQ�LQIHULRUH�D��

PP�H� ODUJKH]]D�LQ�DFFRUGR�FRQ�OD�WDEHOOD���³:7�´�GHOOD�&(1�76��������FRQ�GLVWDQ]D�WUD�L�ULOLHYL� LQ�DFFRUGR�FRQ� OD�WDEHOOD�����³6�´
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GHOOD�&(1�76�������FRVWUXLWR�LQ�0�39&�3�LQWHJUDWR�FRQ�7$*�±�5),'�������.K]�LGRQHL�DOOD�UHDOL]]D]LRQH�GL�SHUFRUVL�LQWHOOLJHQWL�SHU
FRQVHQWLUH�D�QRQ�YHGHQWL�HG� LSRYHGHQWL�³O
RULHQWDPHQWR�H� OD� ULFRQRVFLELOLWj�GHL� OXRJKL�H�GHOOH� IRQWL�GL�SHULFROR���FRPH�SUHVFULWWR�GDOOD
QRUPDWLYD�YLJHQWH��'�3�5������������'�0������������HFF����GHOOH�GLPHQVLRQL�GL�FP���[���FRQ�VSHVVRUH�PHGLR�GL�FLUFD�����D�����FP
�81,�(1�,62��������FRQ�FRORUD]LRQL�VXSHUILFLDOL�YDULDELOL��FRGLFH�',5(=,21(�5(77,/,1($�SRVDWH�D�FROOD
HXUR��FHQWRTXDUDQWDVHL���� P ������

1U���� LGHP�F�V�����YDULDELOL��FRGLFH�GL�$55(672�3(5,&2/2�SRVDWH�D�FROOD
%���������� HXUR��FHQWRGXH���� P ������

1U���� LGHP�F�V�����YDULDELOL��FRGLFH�GL�692/7$�2%%/,*$7$�D������Q���HOHPHQWL���SRVDWH�D�FROOD
%���������� HXUR��FLQTXDQWDRWWR���� FDG �����

1U���� LGHP�F�V�����YDULDELOL��FRGLFH�GL�,1&52&,2�D�����R�D��7��Q���HOHPHQWL���SRVDWH�D�FROOD
%���������� HXUR��FLQTXDQWDRWWR���� FDG �����

1U���� LGHP�F�V�����YDULDELOL��FRGLFH�GL�$77(1=,21(�6(59,=,2��SRVDWH�D�FROOD
%���������� HXUR��FHQWRFLQTXH���� P ������

1U���� LGHP�F�V�����YDULDELOL��FRGLFH�GL�3(5,&2/2�9$/,&$%,/(�SRVDWH�D�FROOD
%���������� HXUR��FHQWRFLQTXH���� P ������

1U���� 3DYLPHQWR�GL�ODVWUH�UHWWDQJRODUL�SHU�LQWHUQR�HG�HVWHUQR�LQ�SLHWUD�QDWXUDOH�VSHVV��FP������������FRQ�VXSHUILFLH�JUH]]D��FRVWH�IUHVDWH�D�JLXQWR
%���������� GDWH�LQ�RSHUD�FRQ�PDOWD�FHPHQWL]LD�FRPSUHVD�OD�VXJJHOODWXUD�GL�JLXQWL��WDJOL��VIULGL�HVFOXVD�DUURWDWXUD��OHYLJDWXUD�H�OXFLGDWXUD��3LHWUD�GL

7UDQL�R�GL�$SULFHQD��7UDYHUWLQR���*LDOOR�(JLWWR
HXUR��RWWDQWDGXH���� PT �����

1U���� %DWWLVFRSD�LQ� LQ�SLHWUD�QDWXUDOH�R�PDUPR�FRQ�FRVWD� VXSHULRUH� OXFLGD�H�ELVHOODWD�� LQ�RSHUD�FRQ�PDOWD�FHPHQWL]LD��FRPSUHVR� O
RQHUH�GHO
%���������� ULVDUFLPHQWR�H�ULILQLWXUD�GHOO
LQWRQDFR�VX�ERUGR�VXSHULRUH�� WDJOLR��VIULGR��SXOL]LD�HG�RJQL�DOWUR�RQHUH�UHODWLYR�VSHVVRUH�FP��������DOWH]]D

FP�������3LHWUD�GL�7UDQL�R�GL�$SULFHQD�7UDYHUWLQR���*LDOOR�(JLWWR
HXUR��VHGLFL���� P �����

1U���� 2UQLH��VRJOLH�GL�SRUWH�H�ILQHVWUH��DO]DWH�H�SHGDWH�GL�JUDGLQL��GDYDQ]DOL��ULYHVWLPHQWL��FRSHUWLQH�LQ�ODVWUH�QRUPDOL�UHWWDQJRODUL�OXFLGDWH� LQ
%���������� ODERUDWRULR�FRQ�VSLJROL�YLYL�R�OHJJHUPHQWH�DUURWRQGDWL��FRVWH�H�SLDQL�LQ�YLVWD�OXFLGDWL�GL�TXDOVLDVL�OXQJKH]]D�H�ODUJKH]]D�SRVWH�LQ�RSHUD

FRQ� LGRQHH� PDOWH� R� FROODQWL�� JUDSSH�� HFF�� SHU� FROORFDPHQWR� D� TXDOVLDVL� DOWH]]D� FRPSUHVR� VIULGL� FRQ� HVFOXVLRQH� GHOOD� IRUPD]LRQH� GL
JRFFLRODWRLR��GHOOD�IRUQLWXUD�H�SRVD�LQ�RSHUD�GHO�UHJROR�GL�EDWWHQWH�FRQ�OD�UHODWLYD�IRUPD]LRQH�GL�VFDQDODWXUD��GHOOD�IRUPD]LRQH�GL�LQFDVWUL
VXOOH�VRJOLH�DGHJXDWL�DJOL�VWLSLWL�6SHVVRUH�FP���3LHWUD�GL�7UDQL�R�GL�$SULFHQD���7UDYHUWLQR���*LDOOR�(JLWWR
HXUR��FHQWRYHQWL���� PT ������

1U���� 3URILODWL� LQ� DFFLDLR�GHOOD� VHULH� ,13�� ,3(��+(�HG�813��SHU� OD� UHDOL]]D]LRQH�GL� VRODL� HG� LPSDOFDWL�� IRUQLWL� H� SRVWL� LQ� RSHUD� D� TXDOVLDVL
%���������� DOWH]]D�� FRQIRUPH� DOOD� QRUPD�81,�(1�������� FRPSUHVD� XQD�PDQR� GL�DQWLUXJJLQH�DO�FURPDWR� GL� SLRPER� R� ]LQFR�HYHQWXDOL� IRUDWXUH�

VDOGDWXUH�H�TXDQW
DOWUR�SHU�GDUH�O
RSHUD�ILQLWD��LQ�DFFLDLR�6�����)H���%�
HXUR��GXH���� NJ ����

1U���� 3URILODWL� QRUPDOL� LQ� IHUUR� SLDWWR�� TXDGUR� RG� DQJRODUH� FRQ� LPSLHJR� GL� ODPLHUD� SHU� ULQJKLHUH�� LQIHUULDWH�� FDQFHOODWH�� JULJOLH�� HFF�� FRQ
%���������� HYHQWXDOL� LQWHODLDWXUH� ILVVH� R� PRELOL� FRQ� VSDUWLWWL� JHRPHWULFL� VHPSOLFL�� FDUGLQL�� SDOHWWL�� VHUUDWXUH�� FRPSDVVL�� JXLGH� HG� RJQL� DOWUD

IHUUDPHQWD�GL�ILVVDJJLR��DSHUWXUD�H�FKLXVXUD��FRQ�IRUL��SLDVWUH��EXOORQL��HOHWWURGL��HFF��GDWL�LQ�RSHUD�EXOORQDWL�R�VDOGDWL�D�TXDOVLDVL�DOWH]]D�
FRPSUHVD�XQD�PDQR�GL�YHUQLFH�DQWLUXJJLQH�H�RSHUH�PXUDULH�ULQJKLHUH�LQ�SURILODWL�VFDWRODUL�R�WXERODUL�D�OLQHH�GLULWWH
HXUR��VHWWH���� NJ ����

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�SDQQHOOR�LQ�UHWH�GL�ODPLHUD�GL�IHUUR�VWLUDWD�R�LQ�WRQGLQL�VDOGDWL��D�PDJOLH�TXDGUDWH�R�URPELFKH��FRQ�L�UHODWLYL
%���������� WHODLHWWL�LQ�IHUUR�SURILODWR��SHU�SDUDSHWWL��UHFLQ]LRQL��HFF���IRUQLWL�H�SRVWL�LQ�RSHUD�FRPSUHVR�GL�XQD�PDQR�GL�PLQLR��FRPSOHWD�GL�FHUQLHUH�

VTXDGUH��FRPSDVVL�H�SUHGLVSRVWL�SHU�LO�ILVVDJJLR�DOOH�VWUXWWXUH�SRUWDQWL��FRPSUHVR�GL�XQD�PDQR�GL�DQWLUXJJLQH�
HXUR��FLQTXH���� NJ ����

1U���� 3RUWD�LQWHUQD�LQ�OHJQR�GL�DEHWH�DG�XQR�R�GXH�EDWWHQWL��FRQ�R�VHQ]DVRSUDOXFH�D�YHWUL�ILVVR�FRPSRVWD�GD��WHODLR�GL�VH]LRQH��[����FP�OLVFLR�R
%���������� FRQ�PRGDQDWXUD�SHULPHWUDOH�ULFDFFLDWD��EDWWHQWL�IRUPDWL�GD�OLVWRQL�GL�VH]LRQH��[����FP�VFRUQLFLDWL�VX�DPER�OH�IDFFH��DUPDWL�D�WHODLR�D�GXH

ULTXDGUL�FRQ�SDQQHOOL�����PP�H�PRVWUD�VFRUQLFLDWD��IDVFLD�LQIHULRUH�GL�DOWH]]D�ILQR�D����FP��LQ�RSHUD�FRPSUHVD�IHUUDPHQWD�LQ�SDUWLFRODUH�
VWDIIH�H�PHFFLRQL�D�URQGHOOD��VDOLVFHQGL�LQFDVWUDWL�QHL�FDQWL��PDQLJOLH�H�EDQGHOOH�GL�RWWRQH��JDQFL�H�ULWLHQL��VHUUDWXUD�SRUWD�LQWHUQD�LQ�OHJQR
GL�DEHWH�DG�XQR�EDWWHQWL
HXUR��GXHFHQWRTXDUDQWDQRYH���� PT ������

1U���� &RUULPDQR�SHU� ULQJKLHUD�R�SDUDSHWWR� LQ� OHJQR�GL� VH]LRQH�PHGLD�FP���[����FRQ�VFDQDODWXUD�QHO� ODWR� LQIHULRUH�SHU� O
LQFDVWUR�DO�FRUUHQWH
%���������� VXSHULRUH�GHOOD� ULQJKLHUD�D� VDJRPD�VHPSOLFH�FHQWLQDWD�H�FRQQHVVLRQH�DG�DQJROR� UHWWR�� LQ�RSHUD�FRPSUHVR�� IHUUDPHQWD� ,Q� OHJQR� IDJJLR

OXFLGDWR
HXUR��YHQWLGXH���� P �����

1U���� /DYDWXUD�� VJUDVVDWXUD� H� ULPR]LRQH� GL� YHFFKLH� SLWWXUH�� WLQWHJJLDWXUH� PXUDOL�� ULYHVWLPHQWL� SODVWLFL� JUDQLJOLDWL�� LQWRQDFL� GHJUDGDWL� H
%���������� YLVLYDPHQWH�QRQ�SL��DGHUHQWL�� VX�SDUHWL�H� VRIILWWL� HVWHUQL��PHGLDQWH�XQD�PDFFKLQD�DG�DOWD�SUHVVLRQH� LGURSXOLWULFH�R�LGURVDEELDWULFH�QHO

FDVR�GL�SXOL]LD�H�ULPR]LRQH�SL��DJJUHVVLYH�VX�SLHWUH�H�PDUPL�HFF��FRQ�XQD�SUHVVLRQH�GL�ODYRUR�PLQLPD�GDL�����DL�����EDU�
HXUR��TXDWWUR���� PT ����

1U���� 3LWWXUD�GL�IRQGR�XQLIRUPDQWH�DSSOLFDWD�D�SHQQHOOR�R�UXOOR��VX�VXSHUILFL�JLj�SUHSDUDWH��ILQR�D�FRPSOHWD�LPSUHJQD]LRQH�GHO�VXSSRUWR��IRQGR
%���������� D�EDVH�GL�UHVLQH�DFULOLFKH�LQ�IDVH�DFTXRVD

HXUR��WUH���� PT ����
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1U���� 7LQWHJJLDWXUD�FRQ�LGURSLWWXUD�WUDVSLUDQWH��WHPSHUD��LQ�WLQWD�XQLFD�FKLDUD��VX�LQWRQDFR�FLYLOH��R�UDVDWXUD�D�JHVVR��GL�SDUHWL�R�VRIILWWL�LQWHUQL�
%���������� GDWD�D�SHQQHOOR�R�UXOOR�LQ�GXH�PDQL�

HXUR��FLQTXH���� PT ����

1U���� 7LQWHJJLDWXUD�FRQ�LGURSLWWXUD�WUDVSLUDQWH�VX�LQWRQDFR�FLYLOH��R�UDVDWXUD�D�JHVVR��GL�SDUHWL�R�VRIILWWL�LQWHUQL��GDWD�D�SHQQHOOR�R�UXOOR�LQ�WUH
%���������� PDQL�� 1HO� SUH]]R� q� FRPSUHVD� OD� SUHSDUD]LRQH� GHO� VXSSRUWR� H� OD� LPSULPLWXUD� DG� XQR� VWUDWR� GL� LVRODQWH� GDWR� D� SHQQHOOR�q� HVFOXVD

O
DSSOLFD]LRQH�GHOOD�SLWWXUD�GL�IRQGR�GD�FRPSXWDUVL�D�SDUWH��ELDQFD
HXUR��GRGLFL���� PT �����

1U���� /DYDWXUD�� VJUDVVDWXUD� H� ULPR]LRQH� GL� YHFFKLD� YHUQLFLDWXUD� VX� OHJQR�� HVWHUQD� HG� LQWHUQD�� DQFKH� LQ� ORFDOL� DELWDWL�� FRPSUHVH� RSHUH
%���������� SURYYLVLRQDOL�H�SXOLWXUD�DG�RSHUD�XOWLPDWD��SUH]]R�G
DSSOLFD]LRQH�SDUL�DOOD�VRPPD�GHL�SUH]]L�UHODWLYL�DOOH�VLQJROH�RSHUD]LRQL�RUGLQDWH�HG

HVHJXLWH��VROD�ULPR]LRQH�GL�YHFFKLD�YHUQLFLDWXUD�FRQ�UDVFKLDWXUD�D�IRQGR�GHOOD�VXSHUILFLH�YHUQLFLDWD�
HXUR��FLQTXH���� PT ����

1U���� 3UHSDUD]LRQH�H�SXOLWXUD�GHOOH�VXSHUILFL�PHWDOOLFKH�GD�YHUQLFLDUH�PHGLDQWH��DFFXUDWD�SXOLWXUD�UHDOL]]DWD�FRQ�DWWUH]]L�PDQXDOL�H�PHFFDQLFL
%���������� FRQ�LPSLHJR�GL�VPHULJOLDWULFL��VSD]]ROH�URWDQWL�H�PRODWULFL��GL�VXSHUILFL�LQ�DYDQ]DWR�JUDGR�GL�DUUXJLQLPHQWR�FRQ�GHSRVLWL�GL�FRUURVLRQH�H

SDUWL�GL�SLWWXUD�GLVDQFRUDWH�
HXUR��FLQTXH���� PT ����

1U���� /DYDJJLR�VJUDVVDQWH�GL�VXSHUILFL�JLj�YHUQLFLDWH�IHUURVH�H�QRQ�IHUURVH��SHU�HOLPLQDUH�WUDFFH�GL�XQWR��DO�ILQH�GL�RWWHQHUH�XQ�VXSSRUWR�DWWR�DO
%���������� VXFFHVVLYR�WUDWWDPHQWR�FRQ�YDUL�VWUDWL��DQWLFRUURVLYL��FRQ�YHUQLFL�LQWXPHVFHQWL��HFF���FRQ�LPSLHJR�GL�VROYHQWL�

HXUR��WUH���� PT ����

1U���� 3LWWXUD�DQWLUXJJLQH�SHU�HVWHUQR� HG� LQWHUQR�VX� RSHUH�PHWDOOLFKH�SUHYLD� SUHSDUD]LRQH�GHO� VXSSRUWR�GD�FRQWDELOL]]DUH� D� SDUWH� VHFRQGR� LO
%���������� FRUULVSRQGHQWH� DUWLFROR�� VRPPDULD� VWXFFDWXUD� GL� UHJRODUL]]D]LRQH�� DSSOLFD]LRQH� D� SHQQHOOR� GL� XQR� R� SL�� VWUDWL� GL� SLWWXUD� DQWLUXJJLQH

FRPSUHVH�RSHUH�SURYYLVLRQDOL�H�SXOLWXUD�DG�RSHUD�XOWLPDWD��DG�XQR�VWUDWR�FRQ�IRQGR�DJJUDSSDQWH
HXUR��VHWWH���� PT ����

1U���� 3LWWXUD� GL� ILQLWXUD� SHU� LQWHUQR� HG� HVWHUQR� VX� RSHUH� PHWDOOLFKH� FRQ� GXH� PDQL� GL� VPDOWR� DOFKLGLFR� XUHWDQLFR� LQ� IDVH� DFTXRVD�� SUHYLD
%���������� SUHSDUD]LRQH�GHO�VXSSRUWR�GD�FRPSHQVDUH�D�SDUWH��FRORUDWR�WLQWH�VFXUH

HXUR��GRGLFL���� PT �����

1U���� 7UDVSRUWR�D�ULILXWR�H�R�D�GLVFDULFD�FRQWUROODWD�GL�PDWHULDOH�GL�ULVXOWD�SURYHQLHQWH�GD�GHPROL]LRQL�H�ULPR]LRQL��HVHJXLWH�DQFKH�D�PDQR�R�LQ
%���������� ]RQH�GLVDJLDWH�R�R�LQ�FHQWUL�VWRULFL��HVHJXLWL�FRQ�DXWRFDUUL�GL�SRUWDWD�ILQR�D�����W��FRPSUHVR�OR�VFDULFR�GHO�PDWHULDOH��LO�ULWRUQR�D�YXRWR�HG

HVFOXVR�JOL�HYHQWXDOL�RQHUL�GL�GLVFDULFD
HXUR��GXH���� PF�NP ����

1U���� &RQIHULPHQWR� D� VLWR� H�R� D� GLVFDULFD� DXWRUL]]DWD� H�R� DG� LPSLDQWR� GL� UHFXSHUR� GL�PDWHULDOH� SURYHQLHQWH� GDJOL� VFDYL� SULYR� GL� VFRULH� H
%���������� IUDPPHQWL�GLYHUVL��/R�VPDOWLPHQWR��SUHYLD�FDUDWWHUL]]D]LRQH�L�FXL�RQHUL�VRQR�GD�FRPSXWDUVL�VHSDUDWDPHQWH��GRYUD
�HVVHUH�FHUWLILFDWR�GD

IRUPXODULR�GL�LGHQWLILFD]LRQH�ULILXWL��FRPSLODWR�LQ�RJQL�VXD�SDUWH��FKH�VDUD
�FRQVHJQDWR�DOOD�'�/��SHU�OD�FRQWDELOL]]D]LRQH��FHU�����������
PLVFXJOL�GL�FHPHQWR��PDWWRQL��PDWWRQHOOH�H�FHUDPLFKH�GLYHUVH�GD�TXHOOH�GL�FXL�DOOD�YRFH���������
HXUR��WUH���� TO ����

1U���� LGHP�F�V�����FHU������������OHJQR
%���������� HXUR��RWWR���� TO ����

1U���� )RQGR�LPSUHJQDQWH�DOO
DFTXD�D�EDVH�GL�VLOLFDWL��SHU�LQWHUQL�H�HVWHUQL��D�EDVH�GL�XQD�FRPELQD]LRQH�GL�OHJDQWH�H�VRO�GL�VLOLFDWR��WUDVSDUHQWH�
%����� DG�DOWD�SHQHWUD]LRQH��DSSOLFDWR�LQ�XQD�PDQR�D�SHQQHOOR��D�UXOOR�R�D�VSUX]]R

HXUR��GXH���� PT ����

1U���� 3XOL]LD�H�GLVLQIH]LRQH�GD�PXVFKL��EULRILWH��DUWHPLVLD��PXVFKLR�DUJHQWDWR��HWF����IXQJKL�QRFLYL��DOJKH��OLFKHQL�H�PXIIH�LQ�JHQHUH�PHGLDQWH
%�����D DSSOLFD]LRQH�GL�DQWLPXVFKLR�QDWXUDOH�ELRORJLFR�D�EDVH�GL�ROL�HVVHQ]LDOL�VHQ]D�HIIHWWL�QRFLYL� VXOOD�VDOXWH�GHJOL�RSHUDWRUL�H�GHOO
DPELHQWH�

FRQ�D]LRQH�SHU�OLVL�FHOOXODUH�DSSOLFDWR�PHGLDQWH�VSUX]]DWRUH�PDQXDOH�D�EDVVD�SUHVVLRQH�R�SHQQHOOR��FRPSUHVL�JOL�RQHUL�SHU�OD�ULPR]LRQH�H
VPDOWLPHQWR� GHJOL� HFFHVVL� GL� SURGRWWR� H� SURWH]LRQH� GHOOH� VXSHUILFL� OLPLWURIH� DOO
DUHD� GD� WUDWWDUH�� VX� VWUXWWXUH� H� VXSHUILFL� LQ� FHPHQWR�
FDOFHVWUX]]R�� OHJQR��PDWWRQL��DVIDOWR��PDUPR�H�SLHWUD�� VHQ]D�ULPR]LRQH�PDQXDOH�GHJOL� LQIHVWDQWL�DG�DYYHQXWD�ERQLILFD�� VX�YHJHWD]LRQH
SRFR�UDGLFDWD��VHQ]D�ULPR]LRQH�PDQXDOH�GHOOD�VWHVVD�DO�WHUPLQH�GHOOD�ODYRUD]LRQH
HXUR��VHGLFL���� PT �����

1U���� 9DVR�LJLHQLFR���ELGHW�FRQ�FDWLQR�DOOXQJDWR�HG�DSHUWXUD�DQWHULRUH�SHU�SHUVRQH�GLVDELOL��GLPHQVLRQL����[���[����PP��IRUQLWR�H�SRVWR�LQ
'����������� RSHUD��UHDOL]]DWR�LQ�SRUFHOODQD�YHWULILFDWD��YLWUHXV���FKLQD��LQ�FRORUH�ELDQFR�R�WLQWD�WHQXH��GHO�WLSR�DG�DVSLUD]LRQH�R�D�FDFFLDWD�FRQ�VFDULFR

D�SDYLPHQWR�R�D�SDUHWH��FRPSOHWR�GL�FDVVHWWD�GL�VFDULFR�D�]DLQR�GHOOD�FDSDFLWj�QRQ�PLQRUH�GL����OLWUL�FRQ�FRPDQGR�SQHXPDWLFR�DJHYRODWR�
PLVFHODWRUH�FRQ�FRPDQGR�D� OHYD�H� UHODWLYD�GRFFHWWD�D�PDQR��FRSHUWXUD�LQ�OHJQR�YHUQLFLDWR��FRPSUHVR�O¶DOOHWWDPHQWR�VX�SDYLPHQWR�FRQ
FHPHQWR� R� O¶DJJDQFLR� D� SDUHWH�� LO� UHODWLYR� ILVVDJJLR� FRQ� YLWL� R� ERUFKLH� LQ� DFFLDL� RFURPDWR�� OH� UHODWLYH� JXDUQL]LRQL�� RJQL� DOWUD� RSHUD
PXUDULD�H�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G¶DUWH�9DVR�LJLHQLFR���ELGHW�SHU�GLVDELOL
HXUR��PLOOHGXHFHQWRQRYDQWDVHWWH���� FDG ��������

1U���� /DYDER� D�PHQVROD�� GLPHQVLRQL� ���[����PP��SHU�SHUVRQH�GLVDELOL� LQ� SRUFHOODQD� YHWULILFDWD� �YLWUHXV� ��FKLQD�� LQ� FRORUH� ELDQFR� R� WLQWD
'����������� WHQXH�� IRUQLWR� H� SRVWR� LQ� RSHUD�� FRQ� IURQWH� FRQFDYR�� ERUGL� DUURWRQGDWL�� DSSRJJ� LSHU� JRPLWL�� VSDUWLDFTXD� DQWLVSUX]]R�� ULSLDQR� SHU

UXELQHWWR�� FRPSOHWR� GL� PLVFHODWRUH� PRQRFRPDQGR� D� OHYD� OXQJD� ULYHVWLWD� LQ� JRPPD� SDUDFROSL�� ERFFKHOOR� HVWUDLELOH�� VLIRQH� H� VFDULFR
IOHVVLELOH�H�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�/DYDER�D�PHQVROD��GLPHQVLRQL����[����PP��SHU
SHUVRQH�GLVDELOL
HXUR��VHLFHQWRQRYDQWDVHWWH���� FDG ������
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1U���� $UUHGR�FRPSOHWR�SHU�EDJQR�SHU�SHUVRQH�GLVDELOL�LGRQHR�SHU�DPELHQWH�GL�PLVXUD�PLQ����[����FP�IRUQLWR�GL�SRUWD�FRQ�DSHUWXUD�YHUVR
'����������� O
HVWHUQR�FRQ�OXFH�QHWWD����FP�FRQIRUPH�DOOH�QRUPH�WHFQLFKH�YLJHQWL��IRUQLWR�H�SRVWR�LQ�RSHUD��FRPSRVWR�GD�:&�ELGHW����FP��FRPSOHWR

GL�PLVFHODWRUH�WHUPRVWDWLFR�FRQ�EORFFR�GL�VLFXUH]]D�HG�LGURVFRSLQR��VHGLOH�H�VFKLHQDOH�LQ�$%6��FRUUHGDWR�GL�FDVVHWWD�GL�ULVFLDFTXR�GD���
O� D� FRPDQGR� SQHXPDWLFR� D� OHYD� IDFLOLWDWR�� ODYDER� ILVVR� LQ� YLWUHRXV� FRPSOHWR� GL� ULDO]L� SDUDVSUX]]L�� ERUGR� DQWHULRUH� FRQFDYR� FRQ
VSDUWLDFTXH�H�DSSRJJLDJRPLWL��VX�PHQVROH��VSHFFKLR�EDVFXODQWH�FRQ�YHWUR�WHPSHUDWR�DQWLIRUWXQLVWLFR�FRUUHGDWR�GL�VWDIID�GL�ILVVDJJLR�VX
WHODLR�LQ�DFFLDLR�YHUQLFLDWR�GL�GLPHQVLRQL���[���FP��FRUULPDQR�RUL]]RQWDOH�H�YHUWLFDOH�LQ�DFFLDLR�,12;�GL�GLDPHWUR�GL����PP�YHUQLFLDWL
HG�LVRODWL�HOHWWULFDPHQWH�GDOOD�VXSHUILFLH�GL�DQFRUDJJLR��SRUWD�URWROR��5HVWDQR�HVFOXVH�OH�RSHUH�SHU�OH�SDYLPHQWD]LRQL�HG�L�ULYHVWLPHQWL��JOL
LPSLDQWL�LGULFL�H�HOHWWULFL��OH�SRUWH�H�ILQHVWUH��PD�FRPSOHWR�GHOOH�IDVL�GL�WUDVSRUWR�H�PRQWDJJLR�GHOOH�DSSDUHFFKLDWXUH�H�RJQL�DOWUR�RQHUH�H
PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�$UUHGR�FRPSOHWR�SHU�ORFDOH�EDJQR�SHU�SHUVRQH�GLVDELOL
HXUR��GXHPLODQRYHFHQWRRWWDQWDVHWWH���� FDG ��������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�VFKHPDWXUD�GL�VFDULFR�FRQ�O
XVR�GL�WXEL�LQ�39&�FRQ�LQQHVWR�D�ELFFKLHUH�IRUQLWR�H�SRVWR�LQ�RSHUD�DOO
LQWHUQR�GL
'����������� EDJQL��ZF��GRFFH��FXFLQH�HWF��D�YDOOH�GHOOD�FRORQQD�IHFDOH��6RQR�FRPSUHVL�LO�SR]]HWWR�D�SDYLPHQWR��OH�WXED]LRQL�LQ�39&�OH�JXDUQL]LRQL��OH

RSHUH�PXUDULH�SHU� O
DSHUWXUD�H�HJXDJOLDWXUD�GHOOH�WUDFFH��HVFOXVL�LO�ULSULVWLQR�GHOO
LQWRQDFR�H�GHO�PDVVR��(
��LQROWUH��FRPSUHVR�RJQL�DOWUR
RQHUH�H�PDJLVWHUR�SHU�GDUH� LO� ODYRUR� ILQLWR�D�SHUIHWWD� UHJROD�G
DUWH�� 6RQR�HVFOXVL� OD� IRUQLWXUD�H� OD�SRVD� LQ�RSHUD�GHOOH�DSSDUHFFKLDWXUH
LJLHQLFR�VDQLWDULH�FRQ�OH�UHODWLYH�UXELQHWWHULH�,PSLDQWR�GL�VFDULFR�FRQ�WXEL�39&�SHU�DPELHQWL�FLYLOL
HXUR��FLQTXDQWDRWWR���� FDG �����

1U���� )RUQLWXUD�H� SRVD� LQ�RSHUD� GL� VFKHPDWXUD�GL�DGGX]LRQH�SHU�DSSDUHFFKL� LJLHQLFR�VDQLWDUL� FRQ� DOLPHQWD]LRQH� D� OLQHD�FRQWLQXD�� IRUQLWR�H
'����������� SRVWR�LQ�RSHUD�DOO
LQWHUQR�GL�EDJQL��ZF��GRFFH��FXFLQH�HWF��D�YDOOH�GHOOH�YDOYROH�GL� LQWHUFHWWD]LRQH�XELFDWH�QHO�ORFDOH��6RQR�FRPSUHVL�OH

YDOYROH� VXGGHWWH�� OH� WXED]LRQL� LQ� SROLSURSLOHQH�� SHU� GLVWULEX]LRQL� G
$&48$� )5(''$�� 6RQR� HVFOXVL� LO� ULSULVWLQR� GHOO
LQWRQDFR�� OD
IRUQLWXUD�H� OD�SRVD� LQ�RSHUD�GHOOH�DSSDUHFFKLDWXUH� LJLHQLFR�VDQLWDULH� FRQ� OH� UHODWLYH� UXELQHWWHULH��6RQR�FRPSUHVL� OH� RSHUH�PXUDULH�SHU
O
DSHUWXUD�H�HJXDJOLDWXUD�GHOOH�WUDFFH�H�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH� ,PSLDQWR�GL�DFTXD
IUHGGD�D�OLQHD�SHU�DPELHQWL�FLYLOL
HXUR��TXDUDQWDFLQTXH���� FDG �����

1U���� )RUQLWXUD�H� SRVD� LQ�RSHUD� GL� VFKHPDWXUD�GL�DGGX]LRQH�SHU�DSSDUHFFKL� LJLHQLFR�VDQLWDUL� FRQ� DOLPHQWD]LRQH� D� OLQHD�FRQWLQXD�� IRUQLWR�H
'����������� SRVWR�LQ�RSHUD�DOO
LQWHUQR�GL�EDJQL��ZF��GRFFH��FXFLQH�HWF��D�YDOOH�GHOOH�YDOYROH�GL� LQWHUFHWWD]LRQH�XELFDWH�QHO�ORFDOH��6RQR�FRPSUHVL�OH

YDOYROH�VXGGHWWH��OH�WXED]LRQL�LQ�SROLSURSLOHQH�SHU�GLVWULEX]LRQL�G
$&48$�&$/'$��6RQR�HVFOXVL�LO�ULSULVWLQR�GHOO
LQWRQDFR��OD�IRUQLWXUD
H�OD�SRVD�LQ�RSHUD�GHOOH�DSSDUHFFKLDWXUH�LJLHQLFR�VDQLWDULH�FRQ�OH�UHODWLYH�UXELQHWWHULH��6RQR�FRPSUHVL�OH�RSHUH�PXUDULH�SHU�O
DSHUWXUD�H
HJXDJOLDWXUD�GHOOH�WUDFFH�H�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�,PSLDQWR�GL�DFTXD�FDOGD�D�OLQHD
SHU�DPELHQWL�FLYLOL
HXUR��VHVVDQWDXQR���� FDG �����

1U���� 9DVR�D�VHGHUH�LQ�YHWURFKLQD�FRORUH�ELDQFR��IRUQLWR�H�SRVWR�LQ�RSHUD��FRPSOHWR�GL�FDVVHWWD�GL�VFDULFR�DG�LQFDVVR�LQ�SROLHWLOHQH�DOWD�GHQVLWj�
'����������� JDOOHJJLDQWH�VLOHQ]LRVR��WXER�GL�ULVFLDFTXR�LQ�SROLHWLOHQH�39&��SODFFD�GL�FRPDQGR�D�SXOVDQWH��UHWH�SRUWD�LQWRQDFR�SHU�FDVVHWWD�DG�LQFDVVR�

VHGLOH�D�FLDPEHOOD�FRQ�FRSHUFKLR�LQ�SROLHWLOHQH�39&��FRPSOHWR��LQROWUH��GL�WXWWD�OD�UDFFRUGHULD��GL�DOLPHQWD]LRQH�H�VFDULFR��FRPSUHVL�O
XVR
GHL�PDWHULDOL�GL�FRQVXPR�QHFHVVDUL�SHU�OD�SRVD�LQ�RSHUD�GHO�YDVR��O
XVR�GHOOD�QHFHVVDULD�DWWUH]]DWXUD��OD�GLVWULEX]LRQH�GHL�PDWHULDOL�H�GHL
PDQXIDWWL� DO� SRVWR�GL� SRVD�� O
DVVLVWHQ]D�PXUDULD�DOOD� SRVD� LQ�RSHUD�� O
HVHFX]LRQH� GL� LGRQHD� SXOL]LD� D�SRVD� XOWLPDWD�� LO� VROOHYDPHQWR�R
O
DEEDVVDPHQWR�GHL�PDWHULDOL�GL�ULVXOWD�DO�SLDQR�GL�FDULFR��LO�FDULFR�HG�LO�WUDVSRUWR�GHL�PHGHVLPL�DOOH�SXEEOLFKH�GLVFDULFKH��LO�FRUULVSHWWLYR
DOOH�VWHVVH��RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�9DVR�LQ�YLWUHRXV�FKLQD�FRQ�FDVVHWWD�DG�LQFDVVR
HXUR��WUHFHQWRQRYH���� FDG ������

1U���� /DYDER�UHWWDQJRODUH�D�LQFDVVR�LQ�YHWURFKLQD�FRORUH�ELDQFR�GD�����[�����FP��IRUQLWR�H�SRVWR�LQ�RSHUD��FRPSOHWR�GL�JUXSSR�GL�HURJD]LRQH�
'����������� FRQ�VFDULFR�FRUUHGDWR�GL�UDFFRUGL�H�ILOWUR��SLORQH��IOHVVLELOL��URVHWWH�FURPDWH��UXELQHWWL�VRWWRODYDER��ILVVDJJL�DO�SLDQDOH���FRPSUHVL�O
XVR�GHL

PDWHULDOL�GL�FRQVXPR�QHFHVVDUL�SHU�OD�SRVD�LQ�RSHUD�GHO�ODYDER��O
XVR�GHOOD�QHFHVVDULD�DWWUH]]DWXUD��OD�GLVWULEX]LRQH�GHL�PDWHULDOL�H�GHL
PDQXIDWWL� DO� SRVWR�GL� SRVD�� O
DVVLVWHQ]D�PXUDULD�DOOD� SRVD� LQ�RSHUD�� O
HVHFX]LRQH� GL� LGRQHD� SXOL]LD� D�SRVD� XOWLPDWD�� LO� VROOHYDPHQWR�R
O
DEEDVVDPHQWR�GHL�PDWHULDOL�GL�ULVXOWD�DO�SLDQR�GL�FDULFR��LO�FDULFR�HG�LO�WUDVSRUWR�GHL�PHGHVLPL�DOOH�SXEEOLFKH�GLVFDULFKH��LO�FRUULVSHWWLYR
DOOH�VWHVVH�H�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�/DYDER�D�LQFDVVR�LQ�YLWUHRXV�FKLQD�FRQ�JUXSSR
D�WUH�IRUL
HXUR��WUHFHQWRVHVVDQWDQRYH���� FDG ������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FDYL�GL�PHGLD�WHQVLRQH�FRQ�FRQGXWWRUH�D�FRUGD�URWRQGD�FRPSDWWD�GL�UDPH�VWDJQDWR��VWUDWR�VHPLFRQGXWWRUH�
'����������� LVRODPHQWR�FRQ�JRPPD�HWLOHQSURSLOHQLFD�DG�DOWR�PRGXOR�*���VWUDWR�VHPLFRQGXWWRUH�DVSRUWDELOH�D�WHPSHUDWXUD�DPELHQWH��VFKHUPDWXUD�D

ILOL� GL� UDPH� QRQ� VWDJQDWR�� VRWWRJXDLQD� GL� 39&� D� QRULQD� &(,� ������� WHQVLRQH� QRPLQDOH� GL� LVRODPHQWR� 8R�8z� ������ N9�� JUDGR� GL
LVRODPHQWR�,3�����FRPSUHVL�L�SRQWL�GL�VHUYL]LR�ILQR�D���P�G
DOWH]]D�GDO�SLDQR�G
DSSRJJLR�HG�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�L�FDYL
SHUIHWWDPHQWH�IXQ]LRQDQWL��FDYR���[����PPT��
HXUR��GLFLDVVHWWH���� P �����

1U���� LGHP�F�V�������[����PPT��
'����������� HXUR��GLFLDQQRYH���� P �����

1U���� &DYLGRWWL� FRUUXJDWR�D� GRSSLD�SDUHWH� LQ�3(� DG�DOWD�GHQVLWj)RUQLWXUD�H�SRVD� LQ�RSHUD�GL�FDYLGRWWR�D�GRSSLD� SDUHWH�FRQ� VRQGD� WLUDFDYR�
'����������� SRVDWR� LQ� VFDYR� JLj� SUHGLVSRVWR�� FRPSUHVD� ODIRUQLWXUD� H� O
LQVWDOOD]LRQH� GHL� SH]]L� VSHFLDOL� H� GHJOL� DFFHVVRUL� GL� ILVVDJJLR� QHL� VHJXHQWL

GLDPHWUL��&DYLGRWWR�GLDP����
HXUR��FLQTXH���� P ����

1U���� 3(5&256,�7$77,/,
'$ HXUR��]HUR���� ����
,16(5,5(
1U���� 6HJQDOHWLFD�RUL]]RQWDOH�� D� QRUPD�81,�(1������� SHU� IRUPD]LRQH� GL� VWULVFH�GL�GHOLPLWD]LRQH� VWDOOL�GL� VRVWD�� GHOOD� ODUJKH]]D� GL� FP� ��
(���������� HVHJXLWH� PHGLDQWH� DSSOLFD]LRQH� GL� YHUQLFH� ULIUDQJHQWH� SUHPLVFHODWD� GL� FRORUH� ELDQFD� �� EOX� R� JLDOOD� SHUPDQHQWH�� FRQ� DJJLXQWD� GL

PLFURVIHUH�GL�YHWUR�SHU�RWWHQHUH�OD�UHWURULIOHVVLRQH�GHOOD�VHJQDOHWLFD�QHO�PRPHQWR�LQ�FXL�YLHQH�LOOXPLQDWD�GDL�YHLFROL��LQ�RSHUD�FRPSUHVR
RJQL�RQHUH� SHU� OD� SXOL]LD�� LO� WUDFFLDPHQWR�H� OD� IRUQLWXUD�GHO�PDWHULDOH��0LVXUDWH� SHU� RJQL�PHWUR� OLQHDUH� HIIHWWLYDPHQWH� YHUQLFLDWR�SHU
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QXRYR�LPSLDQWR��YHUQLFH�LQ�TXDQWLWj�SDUL�D�����NJ�PT
HXUR��XQR���� P ����

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�OOLQHH�WDWWLOL�LQ�SRUFHOODQD�ODPLQDWD�RWWHQXWD�SHU�PDFLQD]LRQH�DG�XPLGR�GL�PDWHULH�DUJLOORVH��URFFH�JUDQLWLFKH
13��� H�PHWDPRUILFKH�� D� FRPSRQHQWH� IHOVSDWLFD� H� SLJPHQWL� FHUDPLFL�&RPSDWWDWD� GD� VSHFLDOH� IRUPDWXUD�0+�&RPSDWWHU� H� VLQWHUL]]D]LRQH� D

������&�FRQ�FRWWXUD� LEULGD� FRQ� ULQIRU]R� VWUXWWXUDOH� GL�PDWHULH� LQHUWH� �ILEUD�GL�YHWUR� DSSOLFDWD� VXO� UHWUR��5HVLVWH� D� VROYHQWL�RUJDQLFL�H
LQRUJDQLFL� GLVLQIHWWDQWL� H� GHWHUJHQWL�$SSOLFDWR� FRQ� GXH� VWULVFH� SDUDOOHOH� ���[��[�� PP� FRQ� DWWLYDWRUH� H� ELRDGHVLYR�&HUWLILFDWR� �,62
������$SSURYLJLRQDPHQWR�UHVSRQVDELOH�,62������������HPLVVLRQL�JDV�DG�(IIHWWR�6HUUD6HUUD�7LSR�6FDOLQR
HXUR��GLFLDVVHWWHPLODVHWWHFHQWRXQGLFL���� D�FRUSR ���������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�GLVFKL�WDWWLOL�LQ�SRUFHOODQD�ODPLQDWD�RWWHQXWD�SHU�PDFLQD]LRQH�DG�XPLGR�GL�PDWHULH�DUJLOORVH��URFFH�JUDQLWLFKH
13��� H�PHWDPRUILFKH��D�FRPSRQHQWH�IHOVSDWLFD�H�SLJPHQWL�FHUDPLFL�

&RPSDWWDWD�GD�VSHFLDOH� IRUPDWXUD�0+�&RPSDWWHU�H� VLQWHUL]]D]LRQH�D�������&�FRQ�FRWWXUD� LEULGD� FRQ� ULQIRU]R� VWUXWWXUDOH�GL�PDWHULH
LQHUWH��ILEUD�GL�YHWUR�DSSOLFDWD�VXO�UHWUR��
5HVLVWH�D�VROYHQWL�RUJDQLFL�H�LQRUJDQLFL�GLVLQIHWWDQWL�H�GHWHUJHQWL�
��[��[��PP$SSOLFDWR�FRQ�DWWLYDWRUH�H�ELRDGHVLYR�
&HUWLILFDWR
�,62�������$SSURYLJLRQDPHQWR�UHVSRQVDELOH
�,62������������HPLVVLRQL�JDV�DG�(IIHWWR�6HUUD6HUUD
7LSR�6FDOLQR�&RPSDWWDWD�GD�VSHFLDOH�IRUPDWXUD�0+�&RPSDWWHU�H�VLQWHUL]]D]LRQH�D�������&�FRQ�FRWWXUD�LEULGD�FRQ�ULQIRU]R�VWUXWWXUDOH
GL�PDWHULH�LQHUWH��ILEUD�GL�YHWUR�DSSOLFDWD�VXO�UHWUR��
5HVLVWH�D�VROYHQWL�RUJDQLFL�H�LQRUJDQLFL�GLVLQIHWWDQWL�H�GHWHUJHQWL�
$SSOLFDWR�FRQ�GXH�VWULVFH�SDUDOOHOH����[��[��PP�FRQ�DWWLYDWRUH�H�ELRDGHVLYR�
&HUWLILFDWR
�,62�������$SSURYLJLRQDPHQWR�UHVSRQVDELOH
�,62������������HPLVVLRQL�JDV�DG�(IIHWWR�6HUUD6HUUD
7LSR�6FDOLQR
HXUR��PLOOHFHQWRVHWWDQWD���� D�FRUSR ��������

1U���� )RUQLWXUD�H�SRVD� LQ�RSHUD�GL� OLQHH�JXLGH� WDWWLOL�GD�SDYLPHQWR�SHU�HVWHUQL� OD� VXSHUILFLH�FRQ�PRWLYL�D� ULOHYR�SHU�RWWHQHUH�FRHIILFLHQWL� GL
13��� DWWULWR� �5�����������,Q�DFFLDLR�$,6,����/�671��������Q��������DFFLDLR��FURPR��QLFKHO��PROLEGHQR�DOWDPHQWH� UHVLVWHQWH�DJOL�DFLGL�H

DOOD�FRUURVLRQH��H�DO�FRQWDWWR�FRQ� O¶�DFTXD� �GL�PDUH��FRQ�SHUQL�SRVWHULRUL�D�YLWH�DO�ILQH�GL�DOOXQJDUOH� VHFRQGR�QHFHVVLWj�DXPHQWDQGR�OD
SURIRQGLWj�GL�ILVVDJJLR$SSOLFDWR�FRQ�GXH�VWULVFH�SDUDOOHOH��GLPHQVLRQL����PP[��PP[�PP
HXUR��TXLQGLFLPLODFHQWRVHWWDQWDFLQTXH���� D�FRUSR ���������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�DGL�GLVFKL�WDWWLOL�GD�SDYLPHQWR�SHU�HVWHUQL�OD�VXSHUILFLH�FRQ�PRWLYL�D�ULOHYR�SHU�RWWHQHUH�FRHIILFLHQWL�GL�DWWULWR
13��� 5�����������,Q� DFFLDLR�$,6,� ���/�671� ��� ���� Q� �� ����� DFFLDLR� �FURPR� �QLFKHO� �PROLEGHQR� DOWDPHQWH� UHVLVWHQWH� DJOL� DFLGL� H� DOOD

FRUURVLRQH� � H� DO� FRQWDWWR� FRQ� O¶� DFTXD� � GL�PDUH�� FRQ� SHUQL� SRVWHULRUL� D� YLWH� DO� ILQH� GL� DOOXQJDUOH� VHFRQGR� QHFHVVLWj� DXPHQWDQGR� OD
SURIRQGLWj�GL�ILVVDJJLR'LPHQVLRQL���PP[�PP
HXUR��PLOOHQRYDQWDRWWR���� D�FRUSR ��������

1U���� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� UDPSH� SHU� O
DEEDWWLPHQWR� GHOOH� EDUULHUH� DUFKLWHWWRQLFKH� UHDOL]]DWH� LQ� PXOWLVWUDWR� IHQROLFR� SHU� HVWHUQR
13��� FRPSUHVR�GL�EDWWLWDFFR��YHUQLFLDWXUD�SURWHWWLYD�SHU�HVWHUQR

HXUR��FLQTXHPLODFLQTXHFHQWRVHVVDQWDFLQTXH���� D�FRUSR ��������

1U���� )RUQLWXUD�H�SRVD� LQ�RSHUD�GL� SLDWWDIRUPD� HOHYDWULFH�HOHWWULFD�D�EDWWHULD� DG�D]LRQDPHQWR�HOHWWULFR�H� GRSSLD�YHORFLWj� ��3RUWDWD�����NJ��
13��� SHUVRQH�9HORFLWj�PD[������P�VHF�'LPHQVLRQL�VWUXWWXUD�PP�����[�����K������PP���IHUPDWH�&RUVD������PP�7HVWDWD������PP�)RVVD

����PP�WLSR�.21(
HXUR��FLQTXDQWDQRYHPLODRWWRFHQWRQRYDQWDFLQTXH���� D�FRUSR ���������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�WHUUD�VWDELOL]]DWD�+����&0�SHU�SDYLPHQWD]LRQH�HVWHUQD�ORJJLRQH�GHOO
DEDWH
13��� HXUR��TXDWWURPLODVHWWHFHQWRVHVVDQWDXQR���� D�FRUSR ��������

1U���� &RQVROLGDPHQWR�FRUWLFDOH�GL�VXSSRUWL�GL�GLYHUVD�QDWXUD�PHFFDQLFDPHQWH��GHEROL��R��VIDULQDWL���PHGLDQWH�LPSUHJQD]LRQH
13��� HXUR��QRYH���� PT ����

1U���� 5LFRVWUX]LRQH��OLYHOODPHQWR�H�UDVDWXUD�GL�VXSSRUWL��LQWRQDFL�H�ILQLWXUH
13��� HXUR��YHQWLGXH���� PT �����

1U���� ,PSUHJQDQWH�LGURUHSHOOHQWH�D�EDVH�GL�VLODQL�H�VLORVVDQL�LQ�HPXOVLRQH�DFTXRVD
13��� HXUR��WUHGLFL���� PT �����

1U���� 3LWWXUD�VLORVVDQLFD�D�HOHYDWD�LGURUHSHOOHQ]D�H�WUDVSLUDELOLWj��D�SURYD�GL�XPLGLWj�H�FOLPL�DJJUHVVLYL
13��� HXUR��QRYH���� PT ����

1U���� 5DEERFFDWXUD�H�VWLODWXUD�GHL�JLXQWL�GHOOH�PXUDWXUH�GL�PDWWRQL�SLHQL�HVHJXLWD�D�ILOR�GL�PXUR�FRQ�PDOWD�FHPHQWL]LD�D�OHQWD�SUHVD��FRPSUHVR
2���������� OD�SURILODWXUD��JOL�HYHQWXDOL�WDJOL�R�VFDOSHOODWXUH��LO�ODYDJJLR�H�OD�VSD]]RODWXUD�GHL�JLXQWL�

HXUR��YHQWLRWWR���� PT �����

1U���� 5DEERFFDWXUD�H�VWLODWXUD�GHL�JLXQWL�LQ�PXUDWXUD�GL�WXIR�D�IDFFLD�YLVWD��HVHJXLWD�D�ILOR�GL�PXUR�FRQ�PDOWD�FHPHQWL]LD�GRVDWD�D�T�OL������GL
2���������� FHPHQWR��FRPSUHVR�OD�SURILODWXUD��JOL�HYHQWXDOL�WDJOL�R�VFDOSHOODWXUH��LO�ODYDJJLR�H�OD�VSD]]RODWXUD�GHL�JLXQWL�

HXUR��GLFLDVVHWWH���� PT �����

1U���� 5HVWDXUR� GL�SDUDPHQWR�PXUDULR� D� YLVWD�� FRPSUHVR� HYHQWXDOL� LQWHJUD]LRQL�GL� FRQFL� GL� SLHWUD� VLPLOL�D�TXHOOL�HVLVWHQWL� R� GL� UHFXSHUR�� OR

&200,77(17(��&RPXQH�GL�0RQWHVFDJOLRVR
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2���������� VPRQWDJJLR� H� OD� ULFROORFD]LRQH� GHL� FRQFL� VPRVVL�� OD� SXOL]LD� HG� LO� ODYDJJLR� GHOOH� VXSHUILFL� GD� WUDWWDUH�� &RPSUHVR� LQROWUH� OD� PDOWD
FHPHQWL]LD�GL�DOOHWWDPHQWR�OD�VWLODWXUD�R�OD�UDEERFFDWXUD��D� ILOR�UDVR�GHL�FRQFL�GHOOR�VWHVVR�WLSR�DO�ILQH�GL�RWWHQHUH�LO�PHGHVLPR�DVSHWWR
FURPDWLFR�GL�TXHOOR�RULJLQDOH�H�TXDQWR�DOWUR�RFFRUUHQWH�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH��'D�FRPSXWDUVL�SHU�RJQL�PHWUR
TXDGUDWR�GL�SDUDPHWUR�WUDWWDWR�
HXUR��QRYDQWDWUH���� PT �����

1U���� 0DJLVWHUR�GL� VFXFL� H�FXFL� LQ�PXUDWXUD� GL� TXDOVLDVL� VSHVVRUH�HVHJXLWR�D�TXDOVLDVL�DOWH]]D� R� SURIRQGLWD
� FRQ�PDWHULDOH�GL� UHLPSLHJR� RG
2���������� LQWHJUDWLYR� H� FRQ�PDOWD� FHPHQWL]LD�� &RPSUHVR� OH� DVVLFXUD]LRQL� LQ� OHJQDPH�� LO� WDJOLR� GHOOH� YHFFKLH�PXUDWXUH�� OD� VFHOWD� GHO�PDWHULDOH

ULXWLOL]]DELOH�H� O
DOORQWDQDPHQWR� GL� TXHOOR� LUUHFXSHUDELOH�FRQ� UHODWLYR� WUDVSRUWR�QHL� OXRJKL� GL� FXPXOR�QHOO
DPELWR�GHO�FDQWLHUH��QRQFKH

RJQL�DOWUR�RQHUH�H�PDJLVWHUR�UHODWLYR�SHU�GDUH�LO�ODYRUR�FRPSLXWR�D�SHUIHWWD�UHJROD�G
DUWH��HVHJXLWR�LQ�PXUDWXUD�GL�WXIR
HXUR��GXHFHQWRRWWDQWDFLQTXH���� PF ������

1U���� 5LVDQDPHQWR�GL�PXUDWXUH�XPLGH��DQFKH�LQ�SUHVHQ]D�GL�VDOL��FRQ�LQWRQDFR�SUHPLVFHODWR��GHXPLGLILFDQWH��FRPSDWLELOH�FRQ�WXWWL�PDWHULDOL
2���������� GD� FRVWUX]LRQH� SUHVHQWL� QHOOH� PXUDWXUH� �FDOFH�� JHVVR�� FDOFH� LGUDXOLFD� HFF���� VHFRQGR� OH� VHJXHQWL� IDVL��G��� ULPR]LRQH� GHOO
LQWRQDFR

DPPDORUDWR�� ��� ODYDJJLR� GHOOH� VXSHUILFL�PHVVH� D� QXGR� ��� DSSOLFD]LRQH� PDQR� GL� ULQ]DIIR� H� UHJRODUL]]D]LRQH��� DSSOLFD]LRQH� LQWRQDFR
GHXPLGLILFDQWH�SHU�XQR�VSHVVRUH�PLQ���FP���DSSOLFD]LRQH�VWUDWR�GL�ILQLWXUD�FRQ�WRQDFKLQR�GHXPLGLILFDQWH
HXUR��FHQWRVHL���� PT ������

1U���� 7LQWHJJLDWXUD� FRQ� PRUGHQWH�� HVHJXLWR� VX� RSHUH� LQ� OHJQR� GL� TXDOVLDVL� JHQHUH�� �SODIRQL�� SLFFROD� RUGLWXUD� GL� WHWWR�� LQILVVL�� HFF��� GDWR� D
2���������� SHQQHOOR�FRQ�GXH�SDVVDWH�GL�YHUQLFH��FRPSUHVR�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�RFFRUUHQWH�

HXUR��VHL���� PT ����

1U����� 3XOL]LH� GL� YHFFKLH� PXUDWXUH� VLD� LQ� IRQGD]LRQH� FKH� LQ� HOHYD]LRQH�� FRPSUHVR� OD� VSLFFRQDWXUD� GHOO
LQWRQDFR�� OD� SXOL]LD� GDO� WHUULFFLR�� LO
2���������� ODYDJJLR�GHOOH�VXSHUILFL��OD�VSD]]RODWXUD�GHOOH�SDUWL�GD�WUDWWDUH�HG�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�RFFRUUHQWH

HXUR��GRGLFL���� PT �����

1U����� 6FURVWDWXUD�GL�HOHPHQWL�DUFKLWHWWRQLFL�LQ�SLHWUD�R�LQ�WXIR��FRUQLFL��PRGDQDWXUH��HFF��ULFRSHUWR�GD�XQR�R�SL��VWUDWL�GL�FDOFLQD�R�VFLDOER��FRQ
2���������� LO�VLVWHPD�GHOOD�PLFURVDEELDWXUD�H�VXFFHVVLYD�ILQLWXUD�FRQ�O
XVR�GL�VSD]]ROH��GL�ELVWXUL��HFF��,O�WXWWRFRPSUHVR�RJQL�DOWUR�RQHUH�H�PDJLVWHUR

RFFRUUHQWH��DYHQGR�FXUD�GL�QRQ�DOWHUDUH�OD�VRWWRVWDQWH�SDWLQD�RULJLQDULD��(VFOXVR�L�SRQWHJJL�
HXUR��RWWDQWDXQR���� PT �����

1U����� 3XOLWXUD� GL� PDWHULDOL� ODSLGHL� R� ODWHUL]L� FRQVLVWHQWH� LQ� GHELRWL]]D]LRQH� GD� VSHFLH� YHJHWDOL� LQIHVWDQWL� LQIHULRUL� R� VXSHULRUL�� WUDPLWH� GXH
2���������� DSSOLFD]LRQL�GL�ELRFLGD�D�SHQQHOOR�H�R�D�VSUX]]R��VHJXLWH�GD�XQ�OHJJHUR�ODYDJJLR�FRQ�DFTXD�D�EDVVD�SUHVVLRQH��(VHJXLWR�FRQ�ELRFLGL�

HXUR��RWWDQWDXQR���� PT �����

1U����� 'HYLWDOL]]D]LRQH� H� VXFFHVVLYD� ULPR]LRQH� GL� PXVFKL� H� OLFKHQL� H� VWUDWL� DOJDOL� GD� VXSHUILFL� RUL]]RQWDOL� �FRFFLRSHVWR�� H� YHUWLFDOL� �SLHWUD
2���������� DQWLFD��HVHJXLWR�D�PDQR�FRQ�O
DXVLOLR�GL�ELVWXUL�H�VSD]]ROH�SUHYLD�LPELEL]LRQH�SHU�PH]]R�G
LPSDFFKL�GD�IRUPXODUH�FRPSRVWR�G
DOJKLFLGD�

IXQJKLFLGD��EDWWHULFLGD��WHQVLDWWLYR��DGHVLYL]]DQWH��1RQ�q�FRPSUHVR�O
RQHUH�GHO�SRQWHJJLR��VH�ULFKLHVWR��H�O
DOORQWDQDPHQWR�GHO�PDWHULDOH
GL�ULVXOWD�HG�LO�VXR�WUDVSRUWR�D�GLVFDULFD�DXWRUL]]DWD
HXUR��FHQWRVHWWH���� PT ������

1U����� 3XOL]LD� GL� IDFFLDWH�FRQ�JHWWL�GL�DFTXD�QHEXOL]]DWD�FRQ� DSSRVLWH�SRPSH� GHOOD� SRUWDWD�GL�FLUFD� ��� O��RUD��SUHYLD�DSSOLFD]LRQH�GL�GLOXHQWL
2���������� VSHFLILFL�GHEROPHQWH�DOFDOLQL�R�SDVWH� DVVRUEHQWL�HG�HYHQWXDOH� ULPR]LRQH�GL�SDUWL�GL� VSRUFR�FRQ�VSD]]ROH�QRQ� IHUURVH� R� FRQ� FRQWHQXWL

DXPHQWL�GLSUHVVLRQH�GHL�JHWWL��&RPSUHVR�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�RFFRUUHQWH�H�VHFRQGR�LQGLFD]LRQL�GHOOD�'�/�
HXUR��VHVVDQWDTXDWWUR���� PT �����

1U����� 3URILODWL�PHWDOOLFL��GL�TXDOVLDVL�WLSR�H�GLPHQVLRQH��H� WLUDIRQGL�ILOHWWDWL��GDWL�LQ�RSHUD�SHU�DQFRUDJJLR�GL�ELWWH��FRPSUHVR�� OD�IRUQLWXUD�GHO
3���������� PDWHULDOH�� L� WDJOL��JOL� VIULGL�� OD� ORUR�SRVD� LQ�RSHUD�HVFOXVD� OD� IRUQLWXUD�GL�PDOWH�R�FRQJORPHUDWL�FHPHQWL]L�� VSHFLDOL�H�QRQ��FKH�VDUDQQR

FRPSHQVDWL�D�SDUWH��YDOXWDWL�SHU�RJQL�FKLORJUDPPR�GL�PDWHULDOH�LQ�RSHUD
HXUR��FLQTXH���� NJ ����

1U����� 7UDEDWHOOR�PRELOH�LQ�WXERODUH��FRPSOHWR�GL�ULWWL��SLDQL�GL�ODYRUR��UXRWH�H�DVWH�GL�VWDELOL]]D]LRQH��$�GXH�ULSLDQL��DOWH]]D�XWLOH�GL�ODYRUR�P
6���������� ���

HXUR��VHGLFL���� FDG�JJ �����

1U����� LGHP�F�V�����VWDELOL]]D]LRQH��$�WUH�ULSLDQL��DOWH]]D�XWLOH�GL�ODYRUR�P����
6���������� HXUR��GLFLDQQRYH���� FDG�JJ �����

1U����� 1ROR� GL� SRQWHJJLR� FRPSOHWR�� VLVWHPD� D� WHODLR�� FRPSUHVL� WHODL�� FRUUHQWL�� GLDJRQDOL�� SHGDQH� PHWDOOLFKH�� WDYROH� IHUPDSLHGH�� WHUPLQDOL�
6���������� DQFRUDJJL� LQ� UDJLRQH�GL�XQR�RJQL����PT�FLUFD�H�PDQWRYDQH�SDUDVDVVL� LQVWDOODWH�RJQL����PHWUL�GL�DOWH]]D��9DOXWDWR�D�PHWUR�TXDGUR�GL

SURLH]LRQH�SURVSHWWLFD�GL�IDFFLDWD��3HU�RJQL�PHVH�GL�QROHJJLR��(
�GD�XWLOL]]DUH�OD�VRWWRYRFH�UHODWLYD�DOO
LQWHUD�GXUDWD�SUHYLVWD�GHO�QROHJJLR�
1ROR�GL�SRQWHJJLR�D�WHODLR�FRPSOHWR�VXSHULRUH�D���PHVL�
HXUR��XQR���� PT ����
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